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" TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬂ
incident or dppertaining, including all built-in stoves amd-refrigerators, heating. zir conditioning, plumbing and clectrical fixtures, w:
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
5 being the intention of the partics hereto that all such fixtures and equipment; other than household furniture, be considered a part of
e realty. . ' . . . :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the abeve described premises in fee simple absolute: that
the above' described premises arc free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said preinises untothe Mortgagev, its successors and assigns,
fromi and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . -

L, That the Mortgagor will promptly pay the princh:xl and interest on the indebtedness evidenced by said promissory ‘fiole at the
times and in the manner therein provided. - . :

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the

. Mortgagee, for the payment of taxes, ar public assessments, hazard insuranée premitims, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor umler

the aulhori:{ of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advaneeds shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn_writing. * - ; '

« 3. That Mortgagor will keep the improvements on thé mortgaged premises, whether now existing or hercafter to he erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time andein a company or
companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the palivy or policies of insurance to the Mogtgagee and
agrees that all such policies shall be ﬁc]d by the Mortgagee should, it so, require and, shall iny\udc.,’os& pavable clauses in favor of the
Mortzugee; and in the event of loss, Mortgagor will give immediate abltite thereof to the Mortgagee by registered niail: and shonld the
Mottzagor at any time fail to keep said premises insured or fail to pay the premiums For such Insurance, then the Mortgigee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, o :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may, at jts option, enter upon ssid premises and make whatever repairs are necessary and charge the expenstes for sweh
repiirs {o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S, Thfll the Mortgagee may at any time require the issuince and maintenance of insurance upon the life of any person obligated
umlc; the indebtedness secured ‘hereby in a-sum sufficient to pay the mortgage debt, with the Mortgagee s beneficiary, awl it the
nremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the moertgage

6, That Mortgagor agrees fo'pay all tates and other public assessments levied against the mortuaged prensises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee tmmediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when tive same shall Eall due, the Mortiagee nuy, ab its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mertzagor werees that the principal amount of the iwlebteduess hereby
secured shall be dishursed o the Mortgagor in periodic payments, as construction progresses, in sccordance with the terms and condi-
tions of 2 Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortigagor will not further encuniber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortpagor so encumber such premises, the Morgagee may, at ity option. declare the indebtedness herehy secured to be
inmediately due and pavable and may instituete any proceedings necessary te collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortage indebledness is not paid in full, the Mortgagor or his Purchaser shall be reguired o file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonahle cost as required by the Association for processing the
assumption, fernish the Association with a copy of the Contract of $ale, Bond for Title, or Deed of Comvevance, il have the interest
rate on the lvan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Caroling fiw, or @ lesser increase minterest cate as may
be determined by the Association. The Association willnutify the Mortizagor or his purchaser of the nes interest eate and monthly pay-
ments, and will mail him 4 nesw passhook. Should the Mortgagor, or bis Purchaser, Lail to comphy with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be mnmetdiately dee gl pavable and may
institute any proceedings necessary to colleet said indebtedness,

10. “That shonld the Mortgagor fail to make payments of principal and interest as due an the promissors sote and the same shall he
unpaid fur a period of thirty {30) days. or if there should be any failure ta comply with aned abide by any by.laws or the charter of
the Mortgagee, or any stipulations set aut in this mortgage. the Mortzagee it ity opbion s wnate to the Mortgazor at his Lot known
address giving him thirty (300 days in which to rectify the saild defanlt and should the Mortuacor £ 10 rectify sl defandt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the resining tenm of the loan or
for a Jesser term to the puium rate per annum penmitted to be chareel at tat e s apphicalde Sowth Carolig liw . or 4 lesser
increase rate as may be determined by the Association. The monthly payvments sl be adpisted accardingls

R —

1 That should the Mortgagor il to make pavients of principal and mterest 0 die on the pronnssors sote aol should ans monthb

installlent become past due for 1 penod in excess of 13 days, the Mortzagee man calleet o Late Charee” not 10 excerd an amount

equal to five (5%) per centum of any such past due instalment in order to cover the extrg evpense i deut to the haordling of such
delinguent payments.

12, That the Mortgagor herehy assigny to the Mortizative, its snccessars ol asagns Gl the rents assies and profits accnonge from
the mortgaged premises. retaining the right 1o collect the Same so bone as the debt hensbs sected s oot e atrears of paveent bt
should uny part of the principal mdebtednes, or interest, tixes, ur fue msnrance premms, be past doe and oapand the Mertygpee
may without notice or further proceedings take over the mortgaged premses. o thes shall he occupred T tetand on tenants amd
callect sand rents aml profits anedd apply the same 1o the debtednes herebs woured withont Todibes o accsnt for an thmg more
than the rents and profits actually collected, less the cost of colleenon and e tenant & anthorize| wpon regaest by Mettgagee to
make all rental payments direct to the Mortgagee without Labilits to the Mortwassr unnl ot to the wonte s T the Mo b e
and should said premises at the time of such defanht be occapied by the Matwaen the Motzasee s apphy to the Dadee of the
County Court or to any Judpe of the Court of Common Pleas who shall be respdent o presidinge o the connts doresand tor the appuntit-
ment of a receiver with authonty o take possession of <l premises and collect ach ents and protts phaneg sod e after pas
ing the cost of collectran, to the mortgage debt without labiitt t count b oot thine mere than the rents and prodits aetaalls

collected,

13. That the Mortmgee. at its option, may reguire the Mortgagor ta pas o the Mortgatee, on the first das of each montdh until the
note seeared hereby is fully paid, the following suns o addition to the pavments of principal and interest prosuled mosnl note oy sem
equal to the preminms that will nest become due and pavable on pobicies of moteaee guaranty sarance d apphcabile - B aned other
hazard insurance covering the mortgaged property plus tixes and assessments nest due on the morteae| premises  afb oy estirated b
the Mortpagee} leas all sums already paild therefor divaded By the number of menths to clapse before one wonth price to the date when
\tl('ll I)rl‘llli"lll! [HRIEN .IINI assessments will be due .|||1| [).l\.‘!ll||‘ Sllt‘ll st o e Dield T \||;|1|,:.|.L:|-r' [CXN A TR wanl poecnaes, s _|n(i
specihll assessments. Shondd these pavients exceed the amont of pasmeots actiafh nade Ty the Maorteagoe T Lives gaseastnents or
istrance preminms, the excess nas be credited by the Mortagee on sabsequent payments to be oroade T the Nocteaweer ol however
saad steens shall be insufficient to make sand payments when the same shall broane Jue ol v dlde the Morteaeor shall iyt the
Mortgages any amounts necesary o make up the deficienes The Mortazor Burther agrees that o the ol of Sen vears from the date
hereol, Mortaagee may, at s optum apph Tor rereewoal of morteaee sty o sonber s awe ol il ahib vvenny the halane s
then remamng doe on the mottare debt and the Mortwsor mas ot s aphon s the single peernam e bor e et
vears of the term or the Mortzagee may pav such preman and adsd the sone to the morteage debid i swhich event the Mortgazor shall
repay to Mortgagee such premam payment, with interest at the rate speofied o ol Prodnesars e erpuaal monthly anstadlinents

over the reoing paynuent pcnm[
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